
Big Spurt in Prices at Open
ing, Followed by a Gen-

eral Reaction.

LOCAL SHARES ARE QUIET

Railway Preferred Active at 88&&Sy,

Gossip on the

Situation.

By I. A. FLQMI.NG.
Wall Street gave a most spectacular

exhibition at the opening, the result of
engineering In London, by which stocks
there were advanced a point or two.
Naturally the same advance attended the
opening here. It Is a rare thins Tor a
stock: like Amalgamated Copper to open
1 S higher than the closing of the

night; for Steel to jump a point
without hesitation, and any number of
stocks on the list to act likewise nutty
without any real bullish news.

But that Is Just what happened Friday
rooming, and then the people responsible
on the Inside for the display of strength
on the other side sold stocks right and
left at the advance, and the bears, who
really could not see an) thing so very
unsatisfactory in the Mexican nenr, al-
though admitting that there as en-
couragement, sold also. The result was
that opening prices were the highest
of the session and the spurt of activity
ended with the start.

But close observers of the situation ad-
mitted that they could cot see any evi-

dences of stock pressing to sale after the
first rush, and throughout the rest of
the session it was slow and the total
sales were but 0,000 shares.' The Mexican situation is evidently bet-
ter, the chances of the present head
making trouble grow less, the protracted
peace policy seems llkel to win. with
the support of the powers.

Some of the strength was caused by
confabs of Steel Corporation representa-
tives with the Department of Justice,
suggesting that perhaps the suit for dis-

memberment was to be called off, but
no such Intent Is admitted by the de-
partment, though the case Is admittedly
falling flat.

Steel wad admittedly firm all day
of the good showing it is making

in the case referred to and by reason of
the enormous short Interest, confident of
being able to break It and )et prevent-
ing serious recessions by covering at frac--
tlonal recessions and moving it up again J

uy meir ouving.
Despite the reaction, it was a day of

fair strength save for the two erratics
which again stuttered and fell back. New
Haven to a new low at o with

rail J. and Mexican Petroleum
to 41 from a rash high at 47, with a re
cover) of 11-- 4 from low.

General lUittnrf Held.
Despite the reaction, trere wss a gen

eral advance throughout the list. Steel
held Copper and Smelting a point
gain. Central Leather also made a good
adv ance over a point while Can was
higher on the statement the earnings after
all charges and preferred dividends are
about S3.00O.00O. with the possibility of
tome back dividend payment at the first
meeting of the board early in December.
American Snuff squeezed a gain
and held it, while Tobacco was steady
and slow

In the rails Union Pacific held a point
gain. Reading, St. Paul. Northern Pa-
cific, Lehigh Valley. Great Northern.
Canadian Pacific, and other stocks were

better.
VallStreet is rather inclined to the be-

lief that President Wilson will carry to
completion with stubbornness and pa-

tience his plans as to Mexico, just as he
did with the tariff and as he is toing to
do with the currency propositions.

London, which bid the list up, closed
rather soft, selling stocks bought earlier
In the session, which would seem to indi-

cate less confidence in the situation
The business was large in the first hour.

Thereafter it dragged along at a
pace.

JlnilTvnr Preferred Firm.
Action on the local stock Exchange

jesterday was confined largely to two
stocks, Railway preferred and United
States Trust shares. The former was

1 4 points. The first sales
were at 88. After 119 shares had been
sold the price advanced to Si with
none offered under 90. The common
stock was also and the bid
price was reduced to 90, with 91 asked.

United States Trust sold to the extent
of 150 shares In IS and 10 share lots from 133

to 131 to 134. and closed with the final
sale at 133, and this price bid.

A little Capital Traction told at 110

and 110.
Washington Gas. 84

Bonds were slow, only one $500 Issue
being sold, 107 for Traction 6s.

Local financial interests are watching
with interest the developments In con-

nection with the Investigation of the
Washington Hallway and Electric Com'
pany.

Tblnlc It it Mistake.
Almost without exception, the Street,

to use a familiar term Involving the
ftnanMl district. Is of the opinion that
the District Commissioners have suffi
cient business to attend to witnout nav
Inr to serve as a utility commission, and
they hold to it that this latter body should
have been composed or Dusmess men.

I men familiar with the workings of utili-- h

ties not only here but elsewhere. It Is
the law mat is vsinwsacu uu ..us uid
Commissioners.

financial interests feel that the Inves-
tigation now started cannot end until
esDionago hss invoiveu ait corporations
engaged in serving the public, and that
this. Involving mucn time aau cuect.
must detract from the successful per
formance of the duties of the District
I Vtmmlsslonerb.

It is related that a recent sale of one
shara of stock by the Washington Kail

aY way and Electric Company by a legal
centleman Involved In .the conduct of the
Investigation presaged Its coming.

Coppers.
Amalgamated Copper and Anaconda

will close the year with a surplus.
ever If deliveries of copper are made at
a lower level of prices during the re-

maining: montho of the year. The re-

cent drop in copper prices has given
rise to the report that Anaconda and
Amalgamated could" not maintain pres-
ent dividends on a basis of
copper. But la. this connection, divi-
dends on the shares will bo absolutely
3afe. unless the metal drops below
15 cents a pound.' -

Anaconda has been producing at the
rate of 370,000,000 pounds of copper a
year, which ,means earnings ot
imately 31S.S00.000 a year on a basis
of copper. Anaconda's cost of
production is figured at 10 cents a
pound, which" leaves a margin of &

cents a pound profit.
aere are 4.33Z.S00 shares of Ana

conda slock outstanding, the annual
dividend of S3 per share amounting
to approximately 313,000,060.

Should Anaconda be compelled to sell
Its copper at 14 cents a pound. It would

J report a deficit at the rate of over
4,iw,uw t yer. Dmce me nrsr, oi
last year Anaconda has accumulated a
substantial surplus, which can be
drawn i upon in case earnings do not
equal dividend requirements. .How-
ever. It s not believed that present
dividends would be maintained If cop
per prices held below IS cents for any
great length of time. The Anaconda
board is a conservative one, and its
policy Is to keep a large cash surplus
on nana.

Anaconda Copper last year produced
394,000,000 pounds of copper, and Its
earnings available for dividends
amounted to 315.85C.335, or 33.6G per
share on the stock outstanding. Pro-
duction this year will show a very
heavy falling off. and may be 30.000,000
pounds below what It was In 1913. A
representative of the copper trado esti
mates that Anaconda wllLshow smaller
earnings In 1913 than It did In 1913.

Every drop of 1 cent a pound In cop-

per metal means a loss In earnings to
Anaconda at the rate of 37,700,000 per
year.

Statistically, the copper market is
strontr. but consumers appear to be In
a better position to demand lower
prices than at any time since the first
of the year. Business of the consum
ing plants has falen off,, and buying
from now on will be mucn smaller man
It has been In the past. A month or
two ago large consumers stocked up
with copper, in anticipation ot con-

tinued activity, but discovered later
that they wquld have to reduce opera-
tions, due to lack of orders. The re
sult is that they can hold aloof from
the copper market for a longer period
than would have been the case It they
were favored with a larger volume of
business.

NEW YORK MONEY.

Sew Tort. Ict. nil n lh Slock
Exchange today opened at 3. per cent: highest.
34; lowest, 3. closing at per cent. Most of the
dart loan were made at & per cent

Bosinesa in tne time money market is rednced to
extremely small proportions. Bates are S per cent
for sixty and ninety day. IVaS net cent for four,
fire, and six montha.

Dealing in commercial paper continned dn a re-

stricted Kile. Earlier attlcirationa that the Institu
tions would the market for larger purchases
with the return of the November 1 diTideud and
coupon money so far hare not been fulfilled. Regu-

lar maturities bearing prime names range from 5

per cent to, 6 per cent, with the bulk of the paper
moling at the middle rate

NEW YORK STOCK MARKET.

Furnished by W B. Bibbs & Co.
Sales. High, low Oe.

2,100 Uaska Gold Mine.. .. s4 SOS,
IK) Al C V T ctfs. ptd .,

M50O AmaL Copper T14 ro. TH.
303 Am. Beet Sugar. 3V. 3K

11,800 American Can 23 3U SSTi
SO Am. Car Jc Fndy. OH 13H OS
100 Am. Cities pfd ES4 Oli im
S0t Am. Cotton Oil SH MV 3814
100 Am. Hide & Leather til100 Am. Hide 4. Leather pfd.. S 3

300 Am. Linseed v.... 10 Mi S
800 Am. Linseed pfd 34 3i 31.
109 Am. Locomotise 3S 3H SS

L330 Am. Smelting - C ei ?t
Am. Bmetting pfd S3' 1114 I IV

800 Am. Snuff. 163 1C IS
Am. TeL & Tel:. llsS 11 HI

3)0 Am. Too. pfd. (new)...... 100 109 100

2!) Am. Woolen pfd ..... TS4 T5H TSH

0 Am. WallpsreT ptd.... at in. litt
L0O Anaconda ....... ..... MK JIVs 34Vs

100 Assets Realty Co
Atchison ... S2Vi tCs

ICO Baldwin Locomotire --
K Baldwin Locomotire pfd.. 15H
500 Baltimore t Ohio Ta
3 Bethlehem Steel pfd ... 1

Brooklyn naiad Transit. . W. t4
8 400 Canadian Tactile. CSS n S1K

MO Can. Pac. full pfd ITVt E?4 SH
9,400 Central Leather. Ss

230 Central Leather ptd ST.
60S Cbic 1L St. I' S4
JO C, II & or. V. isM 133

100 Chit & W. KSVa 134 134
IS I . Kt F. U. 4 O. pfd.... 131

100 C. a C Ic St. L 3".
L100 China Con Cop 3

100 CoL Fuel Iron .. 3V,
201 CcnsoL Gaa .. . - X3 in. iz
SO Corn rrodurta. S4 9a
131 Com Products pfd. 65V 65V
NO Delaware i. Hudson 131

100 Denser & Rio Grande.- -. US
S.V Dist. Securities --. 1C

3 600 Erie SVi Ct'i
3)3 Erie 14 pfd
950 Gen. Electric H0t 13974

1.200 Goodrich. B F.. -- . 19V UVs

100 Goodrich, pfd 81 81

(it. North. p(d 13V 13314

fCJ ;t. North. Ore sub.... 3114 314
30 Gurgen ElH 4(1t 4
400 In!. Copper 14V ll
101 inter. Met II

1.20 Inter Met. pfd a 55V Ui
30 Int. liar of N J. IIS
1C0 Int Har US J. pf d . 113
300 Int. Taper pfd M

Int. Pump. s... .
300 'Kan. C f. So, CIS

3.850 Lehigh alley 11
100 Louiarille & Nashlille 131
100 Mack. Oa. pfd C34 ew
100 Merc Marine ......., 31s

3,000 Mcx. Petrol 47

100 3Iex Petrol pfd.
30 Miami Copper..... a UK.
2)0 M. K. t T.......

6 IC3 3Io. Pacific ....... n. 5S
30 Nat. Biscuit ..... 1J04
109 Nat. K. i. S W 1C4

MOO Nat. B. K, of Met. M pfd 13H "CS
300 Nerada Con. Copper........ 11V. Ula

1.000 New York Central S3V S3H
6.500 N. T . N. H. t H 174 BV4

100 M Y.. O i. W 3
900 Norfolk & Western.... . 1E3H
1C0 North America.........

1.800 Northern Fadlic. . lorti 106H
a Pacific JXalL . Ti S

MOO Pennsyrrania Ballmad...... .1094 109
309 Teopla'a Gaa & OoaL...... ,ivi it30 FiUaburgh Coal............. 19 IBV 184
30 Plttaborgh CoU pfd........ 89 UK

1.210 Ray Con. Cotper.. ....... ... Wi U4 15'4
3y00 Beading -- . 1694 1604

nepublie Iran & btrel pfd.
300 Bock Island................ HIS 1114
JW Itoct Island pfd........... 34 3
100 .............. 174 176

6.000 Southern rsdflc.... . 864 8S4
1.109 Eouthem- - Tadfle ctfs.., 9)14 904 fOVi
2.500 Southern Railway........... nv as. gu,

si fiouincrn uauway pro...... 754 7514 7514
109 Stodebsker 164 164 IPa
an euxiecuer na.. ...-- . 6514 C8 65V
S00 Tenneswea Corpcr. ...... 281s 3 3

1,609 Third Arennc............M 34 39 3914
jud L.nion liag 2. rarer........ 44

3AJ Cmon Tadoc. ........ 1514 BOS 15914
ijv uiucn saonc pro.......... el ft si
30 Ucitcd Railway Inr. rsTd... 35 35 33
100 V. S. a I. P. i. F. pfd... C 41 O
109 U. S. Express.... .... 414 4 4I!4
600 U. S. Rubber M4 S34 534
709 U. 8. Rubber 1st pfd. 100 109 10O

ejCO U. S. Steel . . 5M4 537, 64
3.0CO Utah Copper................ 59 19 49

B h statu ia...... .. lov 10T4 1014
un vsesrem aiaryiana....... 54 35V 354

09 Western Union Tel. ...... 3 6314 fV(,
Westlnghouse 68 63 654

100 Wootwurth .v (J4 jjyi jji,
Total sales. :414 shares, against T"i.Sa yesterdar.

aW09.sreet ago, and33C3 a year ago.

NEW YORK COTTON.
In

Furnished by W. B. HlDbs Co.
Open. High. Low. Close.

December...........- .- 13.49 13.(3 13.39 tiro
January. ..... 113 13.43 US OK
March................... 1332 1XS2 1130 J3.43
Ma-r- .... 113 1144 113 1149

NEW YORK COFFEE.

furnished by N. I Carpenter ft Co.

Norcmber. --....
December ..
January. . ...
February... -
March. ...1 ......
April ....- -,

Jnly. "V 7..
August. ..,....
t4eptemlaer... ....,
October . .

Closing
Bid. Asked.

. M3 M
....... J2 134- .r9l7 '9.4J

9.61 9.63
... ITS S.T9

M , J.I0
........ 9.99 19.01

.. ltua .
. . 30.19 10.20
.. .. HL23 ML30
...... I03 M.40

. mil iat

x w
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Brapow
NEW YORK CURB MARKET.

Ftornlslied tglV. B. Bftta at Co.

Atlanta. Coldneid
Bar State Gas..............
Bradrn Copper.
Braden Copper (a...........
British Columbia. Copper..
Bearer ......
Buckeye ripe line..:.....
ColdAeld Cons...............
Oiroux Copper..............
Goldleld Florence..........

.....
Intercontinental Bnbber...
Jumbo En.................
Kerr Lake.... ....... .........
La Base........
Manhattan Transit--. ........
Mason Valley
Mines Co. of America
National Transit...........
Kerada Hills ..... 15

Klptsslns Jlines Co ..... I
Ohio Copper..
Temiakaming ,....... ...MM........... 11

Union Tank Lin ... at
United Cigar Store...-!,.....- SXL

United Copper........................... U
United Copper pfd................. 3
Yukon Gold 2
Wettelanter T

COTTON STATISTICS.

Furnished by N. L. Carpenter & Co.

Today. Today. Yes
terday.

New Tori. 50

NewOiirasa. 1361 ns.su
Galreston. 1S.423 30.180

Mobile.............. 4.11 2.110

SsTaanah. , i.n
Charleston.......... .CM Z.T7S

Wilmington..,....., ffi9 4.089

Nortalk.... .......... S,5 c.nt
Baltimore S.ttSS MIT
Boston............... C SI
Various....... 33.061 js.r.s

Totals. J5.S08 JS0S
ixTEnion.

Houston... cm E.T0S
Augusta UK 3.ES
Memphis............ 5.997 7.1K
St. Loula........ LSSS ISTT
Little Bk 1.857

COBALT STOCKS.

TOBOXTO QUOTATIONS.
Bid. Aaked.

Bailty 064 .nts
Bearer J3 3t
Buffala IN "01
Canada Oold It Sllrrr.. ....... .......... 13 ,R
Caribou Cobalu Js .C
Chambers Ferland . .H'4 .13
City of Cobalts jo JS
Cobalt Lake A! .69
Coniagaa - 6.80 T.3
Crown nraerte LIS
Foster Coh.lt...... ...
Great Northern. SH
Hargrares ............ CV S4
Kerr Lake. 4.40

La Rose - LT3

.. L3
Mljtsaing --.......... 6.00

Peterson Ike J6
Itlght of May ,
Htlrcr Queen................ .
Tcmlskaming K4
Tretbeway .. .3
Mettlaufer JT4 CH

WEEKLY BANK CLEARINGS.

New Tork. Nor It Bank clearings in the United
States for the week ending November 13 aggregate
SXU6.nS.O00. against S3.41l.S3i.009 last week, and
rj.853.ta.000 in this week last year. Following are
the returns for this week with percentages of
change from tola wees; last year:

City Not a Dee.
New .ork........... JLS03 491009
Chicago..... ........ 3UJ4S.0OO

Boston.. ..- -.. 13840.009 1LI
TUUdelphia. ni.iMcoo 11
SL Louis ...... 8SJ7LO0O

Ilttiburch. ......... 55 701.000
Kansas City........ J33,0CD

San Francisco...... 549.J90.009

Baltimore... .... 41.443.C09
Cincinnati 2300!
Minneapolis......... 34.198.(109

Los Angeles... 23.445400

Clereland... 3.607400
Detroit -- . 34400
New Orleans.. ...... 3.961000
Omaha. ......... 3.003.000
Looisrule . 13X5.000
Milwaukee 17.441000

Atlanta ....... 3J3.000
Seattle ... 11 111000
St. rani 12J04.000'
Buffalo. 13J27.0O0
Denser. --.. 11JC6000
Providence. ....... Mil 000
Indianapolis - 8.913.000

Richmond......... 1407.000
31 emphls. ..... 13469 000

ashisgton......... s.mooc
lncrrase.

MISCELLANEOUS BONDS.

New York. Nor. li. Ciosinx quotatlooa of mis
cellaneous bonds
American Hide & Leather 6s 99'i
American Cnxlting 6s ...... 1CV4
American TeL TeL CTt. 44s.... 94H
American Wrapping Paper Sa... ..... 71H
Baltimore & Ohio cold 4a. 90
Baltimore, t Ohio crt. 4H ...- -. Jin
Brooklyn Rapid Transit 4s ..... 65S
Central Leather Ss -- . tiChicago. Burlington & Quiner Joint 4a. 91.
ChL, MIL & Bt. Paul gen. Hs. ...... UaM
ChL. MIL t St. Paul est. 4Sa. ... 101S
C,K.LtP. R.R.COL 4s. . 53

Intrrboro Rapid Transit rfg. 5a.. -- . 9SHy, N. li. A. II. est. deb. 6s 1333 when
iasucd .. . 102

Penn. T 1913..,-- .. ...... TH4
Resdlng gen. 4s. .... SPs
Seaboard Air Line all. Es. ... 73s
Southern Pacific est. 844
U. S. Rubber 6a. ltlVa
V. S. Steel a. f. 5s. 9?M

Total sales. Jl.73.coo. sgsinst HO6S.0O0 yesterday.
JUr.000 a week ago. and SL57S409 a year ago.

Will STREET GOSSIP

Man of the buyers for cash are taking
the position that even It dividends are
cut In a number of cases, the return on
standard dividend paying railroad stocks
at current levels will be satisfactory

TJarge speculative interests say they
do not expect to follow up prices at pres
ent, l buy on weakness.

Evidence of accumulation of Union,
Reading, St Paul, and Baltimore and
Ohio continues to come to band. Accu
mutation does not fellow up prices.

Before the end of the year the entire
lot of Southern Pacaflc stock formerly
owned by the Union Pacific will have
teen sold. Southern Pacaflc will then
rise to par, according to
Interests.

Distilleries, Pacific Mail. Cotton OIL
Tennessee Copper, and Rhode Island pre-

ferred are reported to be under pool ac-

cumulation.

Busing orders under the market from
two to five points lewer are accumulating

considerable number.

London reports the money outlook to be
Improving.

American Can earnings are at the rate
of about S3,E00,0W after all charges and
preferred dividend. The next meeting will
be held the first week in December, and
regular quarterly dividend will be de-

clared on the, preferred. There. Is also
some speculation as to the possibility ot
part ot back dividend on the preferred
being paid. This will not be decided un-

til a few days before the meeting.

Strength ot Stel was accounted for by
the fact that the conference between
legal representatives of the company, and
one of Attorney General's assistants was
regarded as significant. The same applies
to American Telegraphy and Telephone,

The pace was too rapid U opening; but
witti slight recessions tne tone 1st eood.

Strength was shown In all departments
of London market, ;ana Americana were
fairly buoyant under Influence ot the ap
parent Improvement In tne Mexican- - situ-
ation. Sentiment toward Americans was
favorable- - and belief prevailed that Lon
don would buy "here" In course of the
day. '

The Mauritania arrived with tiOCOCo
gold for HeldelbaclMIclcelbelmer &Co.

The Census Bureau reports during Oc-
tober U2.t0fba.ln running- cctton ere
consumed, against- - 439,571 in September.

E. & G lUndolph-'t- o W. B. HIbbs &
Co. The advance which woo In progress
on the announcement of the Mexican sit-
uation was more encouraging, caused a
further advance in Europe-- ' yesterday
morning, and our market opened In sym
pathy at advances averaging about a
point in the active issues. The highest
prices of the mornlntt were made in the
first few minutes of trading, however, on
urgent covering by room traders. Stocks
were freely supplied on this advance, and
prices soon began to recede", and by noon
had lost a good part .of the early gain,
and weakness once mora developed In cer-
tain quarters. New Haven went through
Its rally performance of making a new
low record, and Missouri Pacific showed
decided weakness. The rest of the mar-
ket grew dull on ,the recession, and
trading fell off to a minimum. Active
issues ranged fractionally above Mon-
days close.

"The Chesapeake and Ohio Is inquiring
for 1.000 steel cars and twenty locomo-
tives, and the Missouri Pacific Is In the
market for 15,000 tons of rails. Stocks of
steel in tne hands of jobbers and con
sumers are at a very low level, and 1

prominent steel man says that he looks
tor an improvement In orders before
month.

The Missouri Pacific notes maturing
next june are selling oa a 17 per cent
basis. The bears say" the company can'tpay them and has a very small chance
01 renewing them.

The underwriting agreement for the
67.ooo,ooo New Haven bonds has been ex-

tended from November 15 to December 1
The move In Central Leather has been

caused by people Identified with the com
pany and think the Shearson-Hamm- ll In
terests have had a good deal to do with
it There is talk o good earnings and
assurances that the new tariff will not
materially hurt their business.

The known movements of money for the
week ended with the close of business
on Thursday Indicate a gain In cash by
the local banks of S7.s4S.02). The banks
received net from the Interior bv direct
express S1.SU,0J9 and gained In addition
from the subtreasury 33.003,000. The fig-
ures do not Include the SM0.O0O In gold re-
ceived from London on the Import order
of Heidelbach, Ickelhelmer & Co.

There Is pressure on the Missouri Pa.
cllle and Denver and Rio Grande on the
theory that the recent changes In the
board of directors of the Manhatton Rail-
road marked progress in the elimination
of the Goulds as the power In the finan-
cial world, and that these interests, if
similarly eliminated from the Missouri
Pacific manccemenL mlcht hnvst cnnri
deal of stock for sale. Missouri Pacific

1 has always ben the pet property of the
uouia lamuy.

The General Electric Company declared
Its usual quarterly dividend of Si

Chicago steel jobbers have reduced
warehouse prices on plates, structural
bars; hoops, and sheets SI a ton.

Chllds Market holds rally well and
shows disposition to do better. So far
there has been little short covering, and
the market should do better.

London strong on Improved conditions
In market, Conditions In our market are
favorable for a big rally, and we believe
mat stocks should be held for good
proms.

London copper firm: up 7s Sd.

NEW YORK PRODUCE.

New Tork. Not. fair
qulry. Spring bran, in sacks, 212Sa2ir;
siauuAiu uuuing, ajisi; ssestem rea aog, a 00;
wwirr wneai, in sacxs, to arme, 2S.00J
city bran. In bulk. 2109. Argentine bran, to arrire.
2159.

RYE dealinaa are modent..
wm ro ruoice, at 17TSJ.S5. in carreL.

CORNMEA!-6tead- y; trade Is moderate.
for export, 173; coarse meal, la bars. L59a

LSI
BUCKWHEAT with rricea flrmt

supplies are arnaS. Choke quoted at ISalW per
1W POUDOA.

L23 tons, firm: choice is wsnled.
Quotations: No. 1 timothy. LOSaXirrH; standard.
i.w; o. 3, saalu, ;vo, a, sasu,

bTRAW Receipts. 19 tons: steady: annelr
amalL Long rye quoted st S3a90

di: moderate trading. Mesa. 23 to.
3.50: family, ZlOOaffW: dear. BTSsCLOO.

BKEr-tea- demand la tnacUre. Packet, I9C0aal ramlly, SLOOanoo.
LARD btcady. moderate ceilings. Prima Wesi

cm, IU0; refined. Continent. 11 63; South American,
1120; refined. Brazilian, in kegs, 1120: beef steartne.
SHa9s cents asked; lard nearme, inactire; New
ion, liss cents.

BOSTON COPPERS.

Furnished by W. B. Hltbs ft Co.
Bid. Aaksd.

Adrentun lVt l's
Bohemia .......... IS l's
Calnmst ft Aritona ..... ...." .. S2K 6

Calumet ft Iieda. ... 401 401

Copper Bangs. ......, Wi 37 "

East nulla..-..- ... VH 70H
Franklin ........ .3 3b
Indiana... S 4

Lai. ...... ..... SH ni
U San. .. . . SH 3Ta

Mason VaHcy. . ....... 3 4

Mayflower ...i..... ........ S H
Slergenlluler ...214 2U
Michigan ... . 1 HIS
3tnhawk - .... 40V; tlH
Ncrth Bntte .. 22H 23'a
North Lake. ... IV. I'.i
Old Colony. 4 4Vs

Old Dominion. - ff 41

Oneco . (0 ii
Osceola T3Va TS

Qconey . 55 5C

Bhannon -- ..,. 6H ft,
South. Lake -- . ... 3 31,
8wUt ... ....-- ., . 1MU ,
Tamarack ...- - ..... SEH 2S

Trinity . 4VI 4Vi

United Fruit 133 13JVk

Utah Con.....: ..A S S4 .
Victoria ....... 114 IVa

WUrerlne .... 11 IS

. CHICAGO PRODUCTS.

Furnished by'W. B. Hfbbs & Co.
POB- K- Open. High. Low. Ooat.

January. 20.37 20.62 3L3T 20.62

May. - . 20.37 3.65 3033 '20.63
LAU- D-

January - l&S? 1L0S 10.R 11.02

Slay - lLCf 1L22 1L05 112
BIB- 3-
Jamury.......i ,. I9J0 11.05 10UO 1L05
May...... - -. 10.92 1U1 10.92 1US

CHICAGO GRAIN MARKET.

Furnished by W, B. Utbba ft Co.
WHEA- T- Open. High. Lew. Ooaw.

December.,.-..,.- ,.. W H
Mar. ... (1 Sli X RS

COBN
December. t) ej e)
May.- -: fOH T0H 1W4 TOM

OATS
Ieccmber. .... avi S4 jsv, j
May. j.. . si 4K4 uifc tH

BALTIMORE STOCK MARKET.

' rrnf aKcCRITlES.
BlAAaltti.

Milwiaai Bef. 4Vis. .
BALTIMORE air STOCKS (HBO.,.

Sewerage JHs, II
DAS AND rXECTBIC,

Con, Sas. O. CV M. -v 1. '"
Con. Gas O. M. . M54... ..... J3 ts
C. II. E. L as P. C u. , "1
(Jon. O. K Lv at P. com. MO 109 ...
a a. e. is. p. pfd. loo....... ieiH 10s

O. E. i. P. 1st tt M. IVSs. It ti
BANKS AND TBC8T COMPANIES.

Battimces Trust................ ...-.- ... ..... 1ST

Drorers as. Mecb, Nst. 109.... ..... 23
Fldelitr Deposit . JJJ 1CH
FWeUty Trust 199........ ... .30
Maryland Casualty 3.....-- .,
Natl Bk. uf BaWmors 109..- - ....
National Exchange 109 ,. . ....
Mereh. Mech. Nat. Bant.. I
Union Tmst Co. ... ..

BAILBOAD STOCK!.
United B. A E. Co. .- S?4

BJUXSOAD BONDS.
A. O. L. oT Conn. -- . Wi .
A. C. U of Sou. Car. 6s...... tt tri
Coal at Cole Bys. ta............ 4

Oa.. Car. A Norv 1st ts. - ...Mai 103.
Oa. Sou. t Fla. 1st Sa. HIS.-- ., M0 11
Gaorxla t Alabanu On .... . K3 .....
New Oft, Mobfle. Chlti ta............ 4714

West N. Csr. Con. U, IJlt 100 MW

STBrrr bailwats.
Bal 8. Pt. ft a fits, 1961 ...., S214

Chicago Bys. la. tX
Ova. Cur By. Co. 1st 6s. ISO., hi 103

tzn. c a. a t E. On 5a. 199) to
Fairmormt ft Claris 5s.. Sttt
KsoxsilU Tne. 1st Ss, 133. .. .. MI
Laia Bo. XI, 1st ts. ltd. 19C. ... lot
M. H. ft L. Co. 1st con. 5a, 1963...... Cj
Mi. Else. Bys. ts ...... ..r..
Menfpbis St. Brs. Sa. -- .
N. N. ft O. P. 1st aa. 133
Norfolk-S- t. B. B. 1st Sa. 1M 100

Norf. ft Portsm. Trae, 5s..... .... S3

Nort ft AU. Terra, Ss . 92K
Ctd. B. ft E. fund 5s. IKS.. UH
Ctd. R. ft E, Co. 1st 4S. 1949.... SCtt

Ctd. B. ft E. Co. Inc aa, 1349.

United Bys. Es notes ..... IHVs

MISCEIXANEOUS.
Att, C L. of Conn. Sa (ctfs.) lot
Cotton Duck 5s .... S3

Con. Coal 6a....'.. . tt
Con. Coal Bet. 5s.

Br. 1st 4s. 1351 . 42

Houston On com, (U. ctfa)...-.- ... ... 13

Penn W. P. cwn. . 61
Penn. W. P. St... SsH

BALTIMORE WHOLESALE MARKET

BAT-N-o. 1 tinsothr. BCSarSJO: (Usdard timothy.
19 09; No. 2. IJJO: No. 3 timothy. 13.S0al7JO; light
closer mixed. IJ.coaUJS: No. 1 ctorer mueo. ujua
UK!: No, 1 closer, mixed. 16.00aT7.OO: heiry. IS Ma
1T.03: Na 1 dorer. ITJOaBlOO; N..i K.COsiJ.0: ao--

esiabuancd grade nay, moDaxs ra; sample craae bmj,
m to kind, scanty, and condition. 1C.00..S100.

BTTtAW-N- o. 1 atralght rye. new, laJO, No. 3
straight rye straw, new. r3J0aM.09: No. 1 tangled rye
straw. ILS0; No. t tangled ryt straw. - No. 1

wheat straw. S.00: wheat straw. No. 1 T.OO; No. 1

oat straw. lOJsJJM: Na Z oat straw, I.OOaJ.00.

LIVE old bene, heasy, per
lb., IS; do., small to roedlum, per lb., lialS;; gov, old
rooatera, per in-- to; do., young, urge, per nx. iiau;
do., small to medium, lb.. ltalS; ducks, old. lb.,
ISalS; do., spring. S lbs. and oter. per lb.. Ball;
do., amaSer, per Ba, ISalS; pigeons, young, per
pair. 20; da. old. per pair, 20; guinea fowl, old,
each, 29; da, young, 1 lb. and orer, S2H; da,
young, smsller. each. 40a43; turkeys, young. S lbs.
and orer. per lb.. IS: do. old. per lb., if; geee.

per lb.. II; do., Boutbem or Western, per
lb.. I2aI3.

EGOS Maryland. Pennaylsania and near-b- Unta,
lcaa off. per doe. 38: Western firsts, leas off. per
dox., 38, West Virginia firsts, loss off. per dox,. 37;
poutnem flrsta, loss off, per dox., 36.

BUTTEH Creamery, fancy, per lb-- 31x32: choice.
29a39; da. rood. 27a3; do. prints, 32a33; da. Nocka,
20a22; ladlea, 22a23; Maryland and Pennaylranla rolls,
22a23; Ohio rolls. 22; West Virginia roDa, 22: stors--
racked. 21: Maryland. Virginia, and rctnsjlrarua
dairy printa. 22; jxoccss butter, 27s2S.

WASHINGTON PRODUCE

Fresh eggs ruled Tery firm yesterdar at high
figures, wltis a tendency to become higher.

Poultry of all kinds waa In excesstsd receipts.
and tha market moved slowly This prematnrt
break Irs this market probably results from ship-
pers trying to aroid a repetition of last year's weak
market, which, occurred just too lata for last
Tbankagiring.

An actira market resulted for an fruits and. Tege- -
tablea.

Winter goods, spinach, kale, potatoes, turnlrw.
cauliflower and cabbage sold actirely at firm quota
tions. Beceipts ot tbex eegeubles wen good.

The market for Southern Tcgttabses waa strong.
North Carolina, lettuce and axnmbera were
good quality and sold welL

Fruits were m demsnd. Florida oranges
grapefruit cams on ins market in good 'quantities
nd. being choice goods, fwaseo: tor reaaonarjla

quotations. Choice eating apples ruled strong;
xnmon apples continued ateady.
(Large lots only are quoted below. Jobbera' prices
re higher)

firsta. per dox.. 42; Southern. 33.

LARD Tub. r,ure. per lb-- 12ViaI24: da. caoimon.
per lb., 10alL Oottonaeed ou. per can, ire

BUTTEB Best prtnt. new. per la., s; tun, per
lb.. 34; process, per lb., 2fa29; nndergrades, per lb..
7aZ3: per in-- isau.

CHEESE New lork. new. per in. n; cat. rax
i., 16H; Swiss, domestic, per la, 23: da, foreign.

per fa. 28.

UVE POCLTBT-Be- per lb.. Call; ressten.
prr lb.. It; spring chickens, per In., Uali; ducks.
per lb.. I3SII; turkeys, per lb.. 14.

GREEN per bbL. S40aL23; sweet
cotatoea, per bbL. I.fssl.n; potatoaa, per sack. Z.B;

da. Na 2. per bbL, L0OaL59; baana, per baa., T3a

ISO; da. per bbL, ZJOalOO; cabbage, per bbL. LOOa

ISO; carrota, per bunch. SaS: n dishes,
per 100. 50al.00; settuee. per baa SOalS; cymblings,
per crate, TSalOO; celery, per dos.,23a50:do.j-e- r crate.
LSOalOO; cucumbera, per baa., 100x350; Western
yellow uniona. per bag. 2.00al23; whit onlona. per
bua., 103x2.39; beets, per 139 oucrhea, 23a3S; toma.
toes, box. 1 0Cal59; Uma beans, shelled.
prr . 2Sa35; peppers, per crate. 25a30: egxplanta.
per crate. LSCalS; ttirniiw, per bbL, TSaLS; per
box. 33a59; cauliflower, per bbL. LS0al25; da, per
crate. soaiXO; SfTossh, par bbL. 73aL0O; pumpkina.
each. SalO; spinach, per bbL. 50a7S; kale, per bbL,
50a60 ennberriea, per smsll box. LS3; per
box, ITS. da. per bbL, fJOalS; BrssseUs
sprrnts. per qt, ltalS.

DR1LD OOODs-N- beans, per bus., leCalSO.
DBESUED per lb.. ISalS;

bens, choice, per lb.. llalS; ducks, per lb., 13all;
tniteya, per lb.. Isa20; roosters, per lb., IL

LIVE STOCK-V- eal cairns, choice, per rb.. llslW;
medium, per lb., 10; common, per In., ta9, arcing
lambs, best, per lb.. Pi: da. ordinary, per nx.
tliaTjlist sheep, per lb-- U4H.

DRESSED ed pork, per In.. Kadi:
rabbits, per dox., ICOalOO.

red. per I- da. alette.
per a.. U; da. alfalfa, per I-n- lOHaUH: timothy
seed, per bushel. TTTaTM: utsard grasa, per bushel.
UOaLTS; red top, per lb, 21x21 Bis grass, par
ouanei. Ltoauo.

HAT. STRAW. AND CORN-H- beat timothy,
per ton, 1100; da, medium, 17.03; old hay, J0.CC

sa.w; srrsv, aces rye, per ton, axoo; oa, ungiea rye.
iu.ddui.T3; wheat straw, S09; cam. car, per Ma.,
ISOrbew corn, ner bbL. 109.

WOOL AND UlDES-Wo-oL wished, frea eg burrs.
per En, ZSaTS; wool, unwashed, rer lb.. 22a2S; hidaa,
dry. per lb..'ltaIS: sslt hides, dry, per fa, IS; sslt
niaes. per lb.. II; calfskins, green, escn. ucaus
green hldea. per In.. 13.

auuiiB New apnea, per cb- s- uoas.in; semona.
ser box. SJSaLSB- - cranxes. Caltfarnls. Per box.
6.03as.t; aa. Florida, per crate, ixaitu: puc- -
erpUs. Florida plraas, per crate LT5a2JS
times, ner 109 tSaLCO. sears, cer box. LOOa

100: granes. Concords. ISaS: da. Niagara
xs; oa. Califoau Tokays, per crate, Lisaiui;
on.. Malsga, per U bbL keg. 3.73a3J0: quinces, per
ou-- ajo; gnperruit, per crate.

ClIKSrSUTS-P- tr lb., tax.
fREsn FISH AND rjSABS-tPrl- siren below

are by the pound unless otherwise. ter

and stafCIarie. S: cam. SaS: crocus, medium to
lane, per bbL. UMBallSO: do. smaU. TCCa9.CC: Bay
mackerel, 3; rack, boding. Sad; da. medium. IS;
aa. pan, u j wnita perch, large, uais; aa, wuue.
null. fa!9:,jeuow perch, large. 9: do, small. I;

satmen tlcmt,J2; trar trout, large, 10a tl, da, small.
Salt; flounders, IaS; catfish, 10aI2; green pike, catlse.
13; eels, medium to targe. taS; spots, large. 13;
tailors, large. 10; da, small. S; storteons, dressed.
23; do, skin on. 20; clams, per 100. L29; snappers,
as ta six. 10el2; scsUops. per qt, 63; shrimp, pet
qt SS: Uneflsh. IS: salmon. 23: fresh cod. U: had- -

dock, 19; .Spanish mackerel. S; Potomac bass. boB- -
xng. ar da. pan. 13.

WASHINGTON STOCK EXCHANGE a
Sales Regnlar calL ZZ o'docc noon.
CaniUI Tradlen Sa. ECO at VKM.

Washington Itaflwar k Electric pfd.. IS at St.
at SS. 2J at SS, B at SJ. SS st SS, JS at SS, 2S at SSH.

s st a. 5 at ss. a at m.
Washlngron Oas. S at SIU.
Federal Nstkmsl Bank. I al 133.

United 8Utes Trust. at 133. 10 at IB. 10 st 1S3.

10 at US, 10 at ta. 10 aTQl. M at IS. at 1S.
10 at 10. IS at US, 10 at 1S3. 10 at 1M, 10 at 133.

10 at 133. at 133.

After csltt
Capital Traction, 10 at 110, I at K.
Waahinglcn Oas. 10 at U.

aoVEBNMENT BONDS
Bid. Aikad,

D. S. mL a. SS k
V. 8. coupon a................. NT M
U. K. reg.v Ss, . .. ......... MBS "SS

U. 8. coupon U..., ............. loni ' S3S

U." 8. reg. a.... ......,.......... lCSIa 111

U. S. coupon lev. M9T 111

GAS BONDS.
Oecrrrtewn Cas ............. ... M
Washington Gas S........... ... .MS

XmASClAL -i-WAirclAi.

Business Men
and Others , f;Jt
Are Invited

to make this bank their financial
headquarters a place in" which '

A

their individnal financial needs
may be freely discussed.

By reason of its lage resources,
complete equipment, and a

TO HELP this bank
the ABILITY as well as the

desire to assist depositors under all ,
conditions.

Your commercial, personal, or
savings account will be appre-
ciated.

3
Interest Paid on
Savings Accounts

The Commercial National Bank
The Bank- - ot Personal Service.

Cor. 14th and G Streets

How to Invest Iiier Present Goiiitieis
la .dlsturbintr to many" of the ahrewdeat buyers of
aecuritlt. The? Income Tax Jjm has. made Ip desirable for a
great man) people to adjust their holdings. We will take
pleasure In sending a list of bonds yielding attractive Incomes.

which are free from tbo personal tax

Send for Circular

A. B. Leach & Co.,
Investment Stnraxitles.

140 Broadway, New York

HA! LEO AD BO.ND3.
Cspital Traction S

Anacostia & rotomae So.................. ST

CUr as Suburban S. ......................
Columbia It, R. Ss 9

Cotanbia It. It. ts 100

Mctnuolltsn K. It. Sa. . .. 105

Waahingtoa IUllwar Jc Electrlo ts...... 80

MISCELLANEOUS BONDS.
rotomae Electric cona. Sa. ....M 97 Its)
rotomae Electric light 5a. .... . HO lot
Cbeaaneale t rotomae Telepnon is.... Wl'i lta
Amezlcsa Tesepncn Telegraraa as..., w ..
AraerkaQ Telepbon at TclegraLls 4Ss.. SO

Washington Market Sa, IE. ......... ..... !3
Washington Market Sa, K3
Waahlnxton Market Coli Etorac Sa. MS

Norfolk St Washington ttteaniboat Sa.... nMH
Blgga Kealtr &s (long) . .... Ml lUTi
Biggs Bealtr Ss (short)......-...- ... . ICO

ruBuo tmuTT stocks.
Capital Traction......... - .............. 199
Washington RaOwar k Electric com.... "90

Washington. Railway a. Electric pfd.... 8S

NorfoTg s Washington Steamboat... OT

Washington Uaa........ .............. M5 MS

TTPE MACHINE STOCKS.
Mergenthaler Linotrp.........H....MM 7
lns1on Mcootrpe.H.............M....H. 80 OS,

lil.SI.NG STOCKS.
........................... S

NATIONAL BANK STOCKS.
American .............. 1CS

Capital ... ... SO
Colombia ............................... SO
Commercial aM........HHHMHn..HH. 19S

District 1

Farmers snd Mecxtsnics.....HH.....H.. S
Federal .........-.....- ... IS
Lincoln ....................-......- .. 1M

UrtropoHtan ........ ............. in
Second r."".!7.J..I ...".!.... l
National Bank ot Washington...... ta)

TRCST COMl'ANr STOCKS.
American Secnritr Ss Tmst.. . 290

rstlonal Sating Sc a.uatH...M..MHM. 3ES

Union Trust. ................ 1XS 1B1
Washington Loan Sc Trast.......HHH... 0

United etates Trust ............ US
Continental Tmst .................. lit

SAVINGS BANKS STOCKS

Bank of Ccsmmerc ec Sarings.....H.v.. 13

FIBE INSUBANCK STOCKS.
KH

firemen's ...H.....M...M..HHHHH 19

Cer. Amer ............... 33
National Union ............................ 554

TITLE INSURANCE STOCKS.
Columbia ss
Ileal Estate Title............... ..... B

MISCELLANEOUS STOCKS.
Charin Sacks 180

C racer allg. co........ im
Grapcopbon " m ,., .H
Gnptiopnon pfd.....M..w....Mn..HM. ..
Merchants Trsnsier it Storag.........H. I9fi

Securitj Storage .................... US
Washington llartct............ ............ IT

THE LURE OF THE
LAND MORTGAGE

(Corsright. 191S, biC.11. Kera, New Tork.)
The bankers tor a large Industrial

company In New York City are people
wno understand perfectly wen tbe pay
etiology of the Investor. When they
were handling a large Issue ot bonds
for this property a couple ot years ago
they picked out a single tact In the
situation and made it the basis ot their
selling campaign. This fact was that
the bonds of this enterprise had under
them as part of their security a direct
first mortgage on water front property
In the harbor of New York. All the
salesmen were, therefore. Instructed to
lay emphasis upon tbe fact that In Us
essential character this bond was a
first mortgage on real estate. As such
It was. of course, tax exempt In New
York, but that was not the main point.
The main point was and Is that there
are a lot ot people who would sooner
Invest money In first mortgages on real
estate than In any other form of se-
curity.

There Is good reason In this whim,
if one may call It so. The old stock
argument that real estate Is always
there ajid cannot be destroyed, wiped
out by fire, allowed to run down
through had management, or allowed
to pile up a large floating debt. Is pret-
ty true. It forms one ot the very fun-
damental facts of Investment. Given
honesty and Integrity In the making of

mortgage on real estate, and given
at the same time good business Judg-
ment In selecting the real estate, and
you have a form of Investment that Is
aa sate and reliable aa anything under
the sun.

The forms ot real cnU.e1 security are. f
however, manifold. First of all. there
Is the direct mortgage at a relatively
small percentage ot actual value Issued
agalnat a 'farm or other productive
nronertv. Thai Is a basic investment.
It can be abtxr.ed jjerr badly, and Is I

abused verybadly, so that It may not'
be considered, safe to buj farm loans
promiscuously or carelessly merely be
cause they are farm loans', but the fact,
nevertheless remains that farm loans
or loans against any other producing
Troperty, ar (excellent It bought with
some degr;-- or judgment.

After that there omes the mortgage
against highly Improved property, that

Capital find Surplus,.... $1 ,20,000 1
'Psxnns-AA- . q riiVl IVVV Ip...,..,...? lMl. eiljUVVjWK

Lewis Johnson & Co.,
WaahlngtoB Correspondents.

1505 Pennsylvania Avenue

The J
Munsey Trust

Company
Capital, $2,000,000

j Fully Paid In

per cent paid on3 Checking Accounts
per cent paid on .4 Savings Accounts

Interest figured oa dally balances
the only square way to compute

interest, the only way that pre .
.L- - j . cn - .!-- .uic ucrjoaiot luu tniriiwiTC uuracjt.

FRANK A. MUNSEY
President 1

The Safest Investments
Are Iboes last do xtot flnctnst rbzdriarsxas.
tsrbed ermrnMnrsi of tbs xscascj or stock avar
Seta, Sftrst deed or tmst Botes (2rt tBort.
gsgea), wssii aeenred on xai catats la tha Dis-
trict ot CofcmMa. eoostitnt

Tier do not depend apca ti
financial resnrmafnilltT of tndlrlinaia or

tor tnerx stsMMtT. sad art cxaxspt
tram ts rati on as personal laupaivj. W can
stxpptr socb rneeacinents la amooztts trrxa kBS
upward. Send for booklet, "Ccncarricx Loss
and iBTeaenenta.

Swartzell, Rheem &
Hensey Co,

737 13th Street KcrrtaTreat.

is. against real estate with buildings on
It. Technically there is a material dif-
ference between a mortgage on an offlce
building or"an apartment, which Is built
to be rented and to produce an Income
and a mortgage on a house, which is
built for the use of Its owner. From
the standpoint ot the private Investor,
however, there Is not much difference,
provided the valuations of the property
In question are correct. Both are good
forms of security. If conservatively made.

Then there is the mortgage on what
Is called unimproved property which
does not produce an income. For In
stance, let us suppose a tract of subur
ban land near New York with no house
built on it, with no farming operations
carried on on It. and producing nothing
each year but a crop of taxes. A
mortgage against such property may be
very excellent, or It may be very bad.
It all depends on the property, on the
effort being made to sell the property
and thereby reduce the mortgage, on the
skill and good judgment ot the manage-
ment which owns the property, and on
general conditions In trade, which may
mak6 tbe property salable or otherwise.
There are here a great many factors
to be considered. Usually mortgages of
this class should be left to institutions
and men trained to appraise them and
able to protect themselves In case condi-
tions should change. This Is not. how-
ever, an invariable rule, and it would
not be fair to lay It down as a prohibi-
tion against buying mortgages on unim-
proved and unproductive land.

Enough has been said to Indicate that
while the principle of buying liens on
real property la a sound and sensible
principle. It 1s not always safe to follow
It. The tact that the principle U a
sound one and Is accepted by such a
large army ot Investors, has led to Its
Inevitable abuse by people and Institu
tions which recognise its power and want
to take advantage of It Therefore, use
discrimination In this field as In any
other Investment fiejd.

"ntssern's taat Train In Ditch
Haxelhurst. Oa,, Nov. ft Tbe Palm

Limited, the Southern Railway's new
train, soutbbounJ.

ran Into a ditch here today, demolishing
an engine and damaging a local passen-St-

train which was about o start for'
Macon. Engineer Pair and Tlreman
Fressly were injured. Tatar wes ao
fatalUlea.

-
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